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Redefine The Future

INDIA

- . “The KPO
,. ' Hub of the World”

Accounting Anytime Anywhere...




o " L S

Turn Around Time
Intellectual Capital Rich
Low Costs of Operation
Lower Attrition Rate

Telecom & Infrastructure

Today’s Mantra
“Come to India —=The Back-Office Partner of the World.”




Financial KPO Hub

F&A Outsourcing set for a Meteoric rise in INDIA

As per NASSCOM estimates, the KPO
industry is expected to grow by 45 per cent by
2010. Out of the $16 billion, which the KPO
industry is estimated to earn, around $12
billion would be outsourced from

India.

A fresh Chartered Accountant or law graduate

‘ earns Rs 2.5 lakh annually in a developing
country, a KPO alternative can offer up to a
500 per cent increase!

“Indians are BORN ACCOUNTANTS!”




WE, AS CHARTERED ACCOUNTANTS,
IS BECOMING A KPO HUB FOR THE ENTIRE GLOBE!




How can a CA practice Globally ?

ASP

Glcﬁaal
Client

Indian Accountants — Becoming Para Accountants for the World !!




Growth of Professional Accountants

Huge Opportunity for Indian CA
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Base Year(1997) 1997 1999 2001 2003 2008
Year ICAI AICPA ICAEW Year ICAI AICPA ICAEW
1997 78506 329019 112872 1997 0 0 0
1999 90366 336635 116929 1999 15% 2% 4%
2001 96392 336081 121356 2001 23% 2% 8%
2003 101730 335111 123719 2003 30% 2% 10%
2008 145841 338687 132000 2008 86% 3% 17%




Statistics of Returns filed

ok [ 52 03%
India I 2.74%
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0.00% 20.00% 40.00% 60.00% 80.00% 100.00%
Percentage
India UK Canada USA
B % of Returns Filed 2.74% 52.03% 70.19% 78.33%

Percentage of Primary Returns Filed




Huge Opportunity for Indian CA

Average salary offered to accountants/bookkeepers in UK, USA & Canada and compared to
India to in Indian Rupees Annually.

2400000

] Average Salary (Rs.)
1764000
1548000

India Canada USA UK
Foreign Exchange Rate
Country Currency Conversion Rate Salary
India Rupee(Rs.) 1 Rs.60000
Canada Canadian Dollar($) 43 $36000
USA Dollar($) 49 $36000
UK Pound(£) 80 £30000




Huge Opportunity for Indian CA
UK (SA 100) 7800
USA (1040) 7500
Canada (T1) 6000
India (Saral) 1000
0 2000 4000 6000 8000 10000
Rupees
Comparative Rates for Primary Returns




SERVICES

Services - Indian CAs can do for CPAs

+ Outsourced Bookkeeping & Accounting Services
= Setup, Designing & Mapping Chart of Accounts

Bank & Credit Card Reconciliation

Tracking Accounts Receivable & Aging analysis

Accounts Payable & Vendor Management

Billing & Invoicing

Inter-Company Reconciliation

» Reviewing & Reporting Financials

= General Ledger Maintenance & Cleaning

Monthly Review of Client Prepared Financial Statements

Account Reconciliation & Analysis

Cash Flow Planning & Budgeting

Preparation of Monthly, Quarterly & Annual Financial Statements

Preparing Compilation Report _
Continued........




SERVICES

Services - Indian CAs can do for CPAs

= Taxation

= 1040, 1065, 1120 & 1120S Tax Returns

= Sales, Use Tax & Tire Tax

= Payroll

= Payroll Processing

= Journalizing Payroll in Accounting Program

» Reconciling Payroll Liabilities

» Filing of Monthly & Quarterly Forms (1099, W2, etc)

+ Auditing
= Preparing Work Paper for Insurance Audit

= Preparing Work Paper for Payroll Audit




Accounting

Ja
QuickBooks

ACGCPAC

@ Intacct.

Peachtree

TASBEOOKS VO

Common Applications Used

Taxation

ATX

LACERTE

ProSIiER

V1

Turbolax

Choose Easy.

Payroll




KPO Accounting Work Model
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Document Management System

Folder & Paths | CPA’sACCOUNTS
‘—» CPA’s FOLDER
)
= )]
c L »| LIST OF CLIENT
(«B]
& @
g) O »  CLIENTS
(qv] e
o o
Qv ————| TO BE PROCESSED
1
qh_) NOTE: »| ERRORS & REVIEWS
E == Client Information will be provided in CLIENTS folder.
o . . » COMPLETED
LL == Only concerned Folder and Files are accessible
»| ERROR LOG




» Home
» My Address Book

» Preferences
Access Anytime Anywhere

Logoff

MEMBERS LOGIN

CPA2CA - ACCOUNTING TOGETHER | © secure Login

User Name ||

Password I

Forgot Your Password 7

www.myonlinerecords.com

Document Management

Source Documents

= Emails,
= Efaxlike J2, MyFax etc
= MyOnlineRecords

INSTITUTE OF PARAACCOUNTANTS OF INDIA

» Home

» My Address Book

My Online Records

Access Anytime Anywhere

» Preferences

Logoff

= i+ CREATE USERS v USER LIST i+ CANCEL SERVIGE
Current Directory

LastLogged in @ 8/13/2006 4:15:45 AM

!

+ e I 0 - NN

» DOWNLOAD FILE l_ D rahul 3471 KR FOLDER 8/2/2006 9:37:14 AM

» DELETE FILE '_ ] ravi 0.00 KB FOLDER 7/29/2006 7:08:55 AM

o O repesition 0.00 KB FOLDER. 7/31/2006 10:07:34 AM
l_ D santosh 277.50 KB FOLDER 8/13/2006 4:17:07 AM

= re Abarb Jul'Dé PP.zip 14.4U Kb ZIP File BAAFZU0E 91164 AM

EREHOT RS B 0B designpdf 105.08 kB FDF Fils B/13/2008 1:44:16 AM

t SEND LINK re KPO_BPO usecase.ppt 54.00 KB BET File 8/13/2006 1:44:14 AM

w RENAME FILE

All documents will serve as a permanent records




Source Documents

PARAACCOUNTANTS OF INDIA

My Online R;'i:qrds{l'"

Access Anytime Anywhere

My Online Records

Arcess Anytime .ﬂnndlrrv

» Upload Files
Upload e (5} ta

Click the browse button to select file(s) and click UPLOAD when ready :

Selected Files
* IPALzip

File# 1 File# 2

| |[ Browse.. | | |[ Browse.. |
File# 3 File# 4

» Choose Recipients

[ |(Browse.. ] | |(Erowse.. |
File# 5 File# &

[ Upload ] [ Cancel ]

To Marme Email &ddress

T ey ceparate with semi-
colon (;)

i

|[ Browse.. | |[ Browse... |

|ss@paraaccoumant.com

Add Recipignts to My Address Book

» Subject Line

We can upload six files at a time

|ParaAccountams |

» Notes

‘Please check the website paraaccauntant.cmﬂ ‘

Document Management

> Send File

The files along with message can be directly emailed from here




How it works ?

Process of Electronic Fax

Sending a Fax

— |
Fax Ll Fax L Fax I
My Inbox = = =
- Send |.F|.tla1:h | 5 ave Send |.F|.t|a1:h 5 ave Send |p Attach | 5 ave
LML 10: | 13235556 789@ef arsend
: efarzend.com File attached
e -
contract, doc contract.dac
Onan Bhiemal e Recipient’s number Attach documents o
Q P ¥+ @efaxsend.com ¥/ youwant to fax A

My Inbox O =] Fax O
kAy Inbox
From: Date: Forward | 5 ave
From: Date:
Bl eFax  Toda ) eFax k Today, 2:05PM File attached
¥ Jean Today, 1:55FM
lohn Today, 1 2:32F M H
lohn Today, 12:19P M contract pdf
Sender faxes to Fax is delivered e Open email Read then forward
#/ your number ¥ to your email F ¥ or save the fax




Operational Workflow Process

File Edit View Insert Format  Tools  Actions  Help
CoReply iReplytodl o Forward S L 4 ["'_I"' X ¥~ é%* @ .

From:  Raji Hundal [rhundal@intacct, com]
Ta dan@pc-opporbunities, com

s

Subject:  Intacct Biling Statement

Attachments: '@intacct_statement.pdf (7 KB}

Enclosed iz a statement of charges incurred since the last statems
file will be charged for the enclosed amount.

How it works ?

Receipt
of
Source
Docs
via

email




Add Work Screen Work Management

Us
Last Logged In: 7/17,/2009 6

I Edik I Save I Ennyail I Attach Fadld Whork:

Work Created
Branch Date  07/17/2009 Status Mot Started Due Date |6

v| Actual Time 00:00 Budget Time 00:00

cClient Name |

v| Work Owner | v|

Work Class | v| Work Type |

Work Description

Split Work
Work File(s) Mo Wwork File Uploaded

Motes (0}

Work Instruction (0}

Fuelel I Dbt

Source Documents Required




Memorized Work Screen Work Management

S.Sanghi & Co. Daily Work Flow Process Last Logged In: 7/17/2009 1:44

List w Work - Client Details Attendance w Report - Log Out

Memorized Work | Add Memorized Worl | Edit | :

Work Updated

Branch MNewton Stage Mot Started Budget Time 00:00

1P Mchale Work Class | 2nnual Work Work Type Budget

|DE;‘DE;‘2E|1EI Schedule Annually Next Date |I32J-‘EIE‘J-’2E|11
Day Gaps IS Due Date IDEﬁll,-’EEIlD

Client Name
Start Date

Work Owner India

Work Description

Eudget

Split Work
Start Date Delegated By Done By Due Date Work Stage Budget Time Status
2MeS2010 India India 241172010 Mot Started oo:on Mot Started

Work Instruction {0)

Add I Submit

Action

Source Documents Required

SL# Source Documents




Client Open Work

S.Sanghi & Co. Daily Work Flow Process

Work Management

Recondlistion

Madewsll " "
10 Hamburg o0 on 07/15/200% Payrall Je Mot Started  India India 07/17 2009 00:00

1% Mewten Ba Fa Mapoli Q7/12/200% Write-up Mot Starked India India Q7/19 2009 000
16 Mewton  Chisnis Auto Body O7/10/2009 Writa-up Mot Started  India India 07/15/200%  00:00
17 Hamburg Dana's Cos Medic  07/10/2009 Sales Tax Wp Mot Started India India 07f15/2009 00:00

All work to be done for individual person can been
seen every morning when a person Login

Last Logged In:
Listw Work Client Details Attendance v Report v Log Out
Open Works Excel Add
ient ‘AH V‘ Bran(h|AI| V|Wnrk Type | All ¥/ DueDate | user | India A
SL# Branch  Client Name Date Work Type Work Stage Delegated By Done By Due Date Budget Actual Status A
2 Mewton I P Mchale 07/03/200% r:‘:;;: =nd Mot Started  India India 07/20/200%  00:00 00:00 Mot Started  Skif
4 Mewton Al Aboard Lic a7¢17sznns B0k Mot Started  India ndia 07/19/2009  00:00 00:00  Wok Starked  Skip
Reconciliation .
5 Mewtnn  anchars Away Lle 07172009 BETE Mot Started  India India 07/18/200%  00:00 00:00  Wok Started  Skip Cl I ent WO rk CO I I l I eted
Reconciliation
& Mewton  @angplank o7/17z008 BENK Mot Started  India India 07/18/200%  00:00 00:00 Mot Started  Skip

Last Logged In: 7,

Attendance v Reportw  Log Out

Display Excel

Sort By
workFrom [ ranch ClientName @
Work To Work Type Done By (9]
Clients Name | Ba Fa Mapoli ¥ Done By Branch @]
Work Type (4]
View nt Report
sl# Branch client Name work Type Done By Start Date  Comp Date Time Status
1 Mewton Ba Fa Hapali Write-up Poanam £/12/200% 6222008 0230 Completed
2 Mewton B2 Fa Hapali Sales Tax Wp At 65/ 2003 6/19/2008 003z Completed
3 Mewton Ba Fa Hapoli Write-up Fazle 5/12/2009 5/22/2003 03:20 Completed
4 Mewton Ba Fa Mapoli Sales Tax Wp Fazle 5¢5/2009 5/20/2009 00125 Completed
5 Mewton Ba Fa Hapali Write-up Fazle 4/12/200% 572/ 2009 0310 Completed
& Mewton B2 Fa Hapoli Sales Tax Wp At 445/ 2003 4/17/2008 00:55 Completed
7 Mewton Ba Fa Hapoli Write-up Sarat 3/12/20039 4/29/2003 03:10 Completed
3 Mewton Ba Fa Hapoli Write-up Sarat 2/16/200%9 2/17/2002 0315 Completed
2 Mewton Ba Fa Hapoli Gales Tax Wp Amnit 352003 319/2008 020 Completed
10 Hewton Ba Fa Hapali Sales Tax Wp Privanka 2162009 2/18/2008 030 Cormpleted
11 Hewton B2 Fa Hapoli 1040 FeATNT 2/14/2009 2/16/2008 01:30 Completed
12 Hewton Ba Fa Hapoli Payrall e At K, 2/27/2009 2/27/2008 00:20 Completed
13 Hewton Ba Fa Hapoli Payrall Je Dhananjay 2/14/20039 2/14/2003 00:25 Completed
Total Time  20:22

You can see reports for all works which have been previously closed




List = Work =

City

Email

Memorized Work

-1 oo oL ra

Open Work

SL# Date

07/03/z2009
0703/ 2009
07072009
a7f0a 2009
o7/10/200%9

[ B O I S R

Client Name

Contact Name

Street Address

Client Details

Client Details

Attendance -

Report -

Log Out

|J P Mchale

Jim McHale
241 Bleakley dve,

Buchanan

SL& Next Work Date

0z/06/2010
0g/11/2009
08/03/2009
08/07/2009
08/0%/2009
07/2z/2009
07/18/2009

Work Type
Month-end-reports
Manth-end-reports
Ce Distribution
Write-up

Ap Invoices

State

Phone

Work Type Schedule Type
Budget Annually
Bank Reconciliation Manthly
Month-end-reports Monthly

e Diztribution Manthly
Write-up Monthly
Payrall e Bi weelkly
Batch Deposit eekly

Work Stage
Mot Started
Mot Started
Mot Started
Mot Started
Mot Started

Delegated By
India

Ranjit

India

Arnit
Chananjay

Done By
India
Ranjit
India

Arnit
Chananjay

Branch

Work Dwner

India
Sarat
Sarat
India
India
India
India

Due Date
07/20f2009
07¢/13/2009
071242009
0771172009
o7¢10/2009

Client Manager

Zip

E= - B00-479-2284 & Fax

MHewton

Total Time
Budget Actual
oo:ao ao:ao
05:30 04:00
oo:ao ao:ao
0l1::20 01:20
ao:oo ao:oo

Budget

00;o0
oo:ao
05:30
00: 00
o000
00:o0
oo:ao
05:30

Add Memorized W

Status
Mot Started
Open
Mot Started
Dpen
Mot Started

Action
Cel
Del
Cel
Del
Cel
Del
Cel

Add

a
Zkip
Skip
Skip
Skip
Skip




Work Management Attendance Entry

S.Sanghi & Co. Daily Work Flow Process

List Work = Client Details Attendance = Report + Log Out

aily Attendance

07/17/2009,Friday
Attendance Report By Month Time In

User Month Name Year ‘ 2004 V| [ Show Report ]
User Total Days Working Days Present Absent Expected Hours Schedule Hours Actual Hours Difference Production H
AMIT 30 Z6 23 3 276145 224115 230135 06:20 20032
o 30 26 3 23 19:00 19:00 19:00 00:00 00:00
ARAMIE S 30 26 25 1 201:30 19545 192:15 -01:30 0G:00
AMLD 30 26 1) 26 oo0:o0 oo:00 o0:00 oo:o0 oo:oo
AMIIIT 30 Z6 3 23 24700 23:30 23:30 o000 o000
DHANAMIAY 30 26 2 24 273:00 21:00 22:45 01:45 oo:oo
SARAT 30 Z6 26 0 20800 Z0&:00 il 1512 127:50
FAZLE 30 26 24 2 228130 190:00 225:20 35:20 5711
INDIA 30 Z6 1) 26 oo:oo oo:oo oo:0o oo:oo oo:oo
KAUSHIK 30 26 1) 26 oo0:o0 oo:00 o0:0o0 oo:oo0 oo:oo
MAHESH 30 26 1} 26 [ ln) oo:o0 ao:0o 0000 ao:oo
MAHESH II 30 26 4 2z 260;00 40;00 39039 -00;25 o000
MIKKI 30 26 26 o 234:00 225:00 209:25 -15:35 Fa:z
POOMNAM 30 Z6 g 1d o000 o000 51:35 51:35 3120
PRITA 30 26 1) 26 oo0:o0 oo:00 o0:00 oo:o0 oo:oo
RAHUL 30 Z6 14 1z 1935:30 F0:00 129:50 59:50 o700
RAIMI 30 26 25 1 260:00 250:00 255115 05:1%5 87:50
RAMNIIT 30 Z6 1z 14 119:00 10z:00 105:35 03:35 1055
SAMIIE 30 26 1) 26 oo0:o0 oo:00 o0:0o0 oo:oo0 o0:30
SARITA 30 26 1z 14 147:00 1z6:00 1z28:20 nz:zo 03:45
SOMNATH 30 26 1] 26 o0:00 oo:00 oo:00 ao0:o0 o&g:00
Total 2667:15 1697:30 1864:12 166:42 430:14




Type AC# _|Account Description ncome 40100 $e"eg‘|ues |
ncome axable Sales
Bank 1000 Cash _on Hand . ncome 4500 [Tax Exempt Sales
Bank 1020 [Cash in Bank (Name of Bank + Last 4 Digits) ncome 4800  [other Income
Bank 1040 [Cash in Bank (Name of Bank + Last 4 Digits) ncome 4900 _linterest Income
AR 1100  |Accounts Receivable .
AR 1200 [Employee Receivables COGS 2 Ppirect Cost
Current Assets 1300  Prepaid Expense 03 6000 furchases
u p p ICOGS 6010 [Supplies and Materials
Current Assets 1400  [Other Current Assets coGs 6020 [Subcontractors / Outside Services
Current Assets 1500 Inventory IcoGs 6030 [Other Direct Cost
Other Assets 1600 [Other Long Term Assets
Dther Assets 1650 Goodwill Expense 3 General & Administrative Expense
L Expense Salaries & Wages
Other Assets 1660 IAccumulated Amortization Expense 5100 Officer Wages
Fixed Assets 1700  JAutomobiles Expense 5200 Staff Wages
Fixed Assets 1720  [Equipment & Machinery Expense 5300 Employee Benefits
Fixed Assets 1740  [Other Office Equipment Fxpense 5400 Payroll Taxes
. Expense 7000 Rent
F!xed Assets 1760 |easehold Improvements Expense 7100 Office Supplies
Fixed Assets 1780 |Real Estate Owned Expense 7200 Postage
Fixed Assets 1800 |Accumulated Depreciation Expense 7300 Advertising / Business Development
Expense 7400 Computer Expense
Expense 7500 Telephone
AP 2000  Accounts Payable Expense 7600 Automobile Expense - Owner
Credit Card 2010 [Credit Card (Name of CC + Last 4 Digit) Expense 7650 Automobile Expense - Staff
[Credit Card 2030  [Credit Card (Name of CC + Last 4 Digit) Fxpense 7800 Insurance
Current Liabilities 2100 [Credit Line Payable (Name of Creditor + Last 4 Digits) Fxpense 7900 Interest Expense
. Expense 8000 Dues & Subscriptions
ICurrent Liabilities 2200 [ederal Payroll Taxes Payable Expense 8100 Training & Education
Current Liabilities 2300 [state Payroll Taxes Payable Expense 8300 Professional Fees
Current Liabilities 2400  [Other Current Liabilities Expense 8400 Travel )
| ong Term Liabilities 2500  |Notes Payable (Name of Creditor + Last 4 Digits) Fxpense 8500 Meals & Entertainment
. L Expense 8600 Bank & Credit Card Charges
Long Term Liabilities 2600 Other Long Term Liabilities Expense 8700 Fines & Penalties
Equity 3000 [Common Stock FExpense 8800 Repair & Maintenance
Equity 3100 |Additional Paid in Capital Expense 8850 Utilities ) )
Equity 3200 Retained Earning Expense 8900 Gain/ L_os_s on Equipment Disposals
E quit 3300 Owners Draw Expense 9000 Depreciation
qU! Yy o ) Expense 9100 Amortization
Equity 3400 Dividends Paid Expense 9500 Other Expenses
Expense 9900 Federal Income Taxes
Expense 9950 State Income Taxes




Regular Work Flow

Source Documents We Receive:

I Bank Statements

I AP Invoices

I Check Stubs

I Credit Card Statements

I Weekly/Bi-Weekly Input Sheet for Payroll Processing

I Statements from ADP, Paychex & Paychoice for PR J/Entries

Source Documents

v Loan Statements
1 One-Write-Up Sheet
v Client Tax Organizer & Source Documents

I Sales Tax Information on Taxable Sales & Total Deposits
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Paper checks 426289
~: | Excel Prepared
Tax Dehit 1637411
Direct Dep 3926728
JE1 m
Stat Summary - Dir Deposit 1055 39267 .28 CD
- Total Taxes Del 1055 1637411 O
- Wage Gamishm  1MRA An7 A7
- Checks 1066 426289 O
Payroll Register 6301 1192668 Corp 000100
Payrall Register 7030 222337 Senior Management 000125 3
Payroll Register 7032 Senior Manager bonus omzs
Payroll Register 7032 Senior Manager Holidayf Vacatior 000125
7030 4614.21 Management 000150 O
Reference Number l:l Manager bonus Q00150 N1
pick 7032 Manager Holiday/ Vacation Q00150 —
’—‘ new Payroll Register 7030 3695.90 Superisor 0007 —
Supporting Document 1D —— Payrall Register 7032 Supervisor Bonug 000175
. Payrall Register 7032 50.00 Supervisor Holiday/ Yacation Q00175 m
i Payroll Register 7000 5363701 Office 000200
Allacation Entered In SyStel n Payroll Register 7005 355,901 Office OT 000200 ~—
Payroll Register 014 24,00 Office Vac/ Holiday 000200 L
PazmH Rewstev 6500 4478 46 Saﬁs 000300 O
Document | Account Debit Credit Department
Memo Allocation Location i
1| | [1055-Payroll Account-De 22 e
i Inew
\ I \ =
Inew
1055-Payroll Accourt-De - F1 ick|| g
2 | I B e | ¢
\ I \ o
new
3 ‘ HTDEE—PaymHAEEDum-DE FL: ick
e new
| | |
Inew

Payroll Journals
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Time Analysis Time Taken |Prepared By
o
PR Entered in QB
Reviewed By —
Total Time [1]
|PR Date 08/04/2006 s
[ oms mames S i e s g e rora veiarans sesrioes B ] Employeee Dept Gross Wage @
e T Tommx e e T ToemE T David J Broadwell Supervisory Wages
- - “ oy o = [WILLIAM DEART FC Wages 1,707.78
[ & pn reoioes T KEITH E. DUNN PC Wages 2,002.91
u o - RICHARD L, GIBSON FC Wages 1,750.00
Hasson David D PC Wages
e KNOA PRI (M0 SATE 073156 UK DAL 080405 o saTE 8018 RICARDO 1. JOHN PC Wages 312318
[THOMAS E. KLEIN FC Wages 1,875.00
DAVID LEMKE Supervisory Wages 3,201.66
SALLY A, FETKOVICH Otfice Wages 1,400.00 m
CHRISTOFHER R. SWEEZY |PC Wages
Bronz Scu
Kevin O Marks FC Wages 197545
[Commission Commission - O
Total 15,125.08
Employee Taxes 278803 O
ile  Edit View Lists Company Customers Vendors Emplogees Banking Repots Window Help Ermployer Taxes 116318
% @ d @ @:‘ _Cl @ =l Total 3941.21
&5 —
Itemn Wend  Check Bill Accrt  Find  bills to be paid - Feedback GL Code J/E DR CR
= Make General Journal Entiies Type a help question | Ask > How Do 17 600001 FC Wages 1143432 O
_ oo aho meston Ao om0 [ []x] o0 SupersorWages ToT —
Navigators WDhcvios P Het hFin.. | T Histo | 7002 Office Wages 1,400.00
ﬁ Company 6040 P/R Tax Exp 1,1563.18
—
pate  [s/ogjzone] @ | Entrymo. | Prosio4 6025 Commission -
=2 Customers J 1000 Checking AC-Net Checks| 11,334.43
@ Vendors Account Dehik Credit Memo Marne agg Checking AC-PR Taxes 3.941.21
i ] 060 Heallh Ins (Emplyee) £03.02 ﬁ
§ Employees 070 Pension Exp (Employee) 245.00
) 4. General & Admini... 2,291.66 —
Banking 050 AFLAC Exp (Employee) 3608
4. General & Admini... 1,400.00
[ Business S... 1|2 pirect costsieod 1,153.18 £0e0 AFLAG B (Employes) 2078 O
. D4 153 7114 FI¥ Disabilfty Fayable 260
[ Reports 1000 - thecking Acc. . 11,334,499 Total TE27996 | 1827916
[ Help & Sup... 1000+ Checking Acc. . 3,941.21 :
2. Direct Costs:606... 693,02
pen Windows 2. Direct Costs:607..., 245.00
2. Direct Costs:606... 36,08
2. Direct Costs:606. ., 26,76
Chatolacconts 2100 - Payrol Liabilt... 260
Save & Close Save & New | Revert |




Vendor Invoices

Accounts Payable Management

Verizon
Information Services

d@Fcvious Bphed | By Find By Histow

® gl Credt

¥ Eill Received

Invoies Date  O215406
Aceount § 100507776
Inwider & DO4Z20446]

. _em |
= Date 01/13/2005 i |

il Due 01/23/2005 8 |

wendor Leaf Funding

Amount Due 73.5¢)

@

Schedule payments
in achvance with
QuickBooks Bill Pay.

Page | Learn more
Terms - Ref. Mo,
Mema |
Expenses $73.36 [ltems $0.00 |
Amantof Last Ickce 330 4, General ;;;DT:I:TSUEUVE:I.. Aot FE.36 e Cusonetih Eg
Paymenis LEIG5D
Balanee SHI650
Cumers Chigges B1aS0
Tuatak Amount Due SL633A0
Receive vendor invoices via
e-Fax, eMail, or snail mail -
l Clear Splis | Recalculate SaveClose | SavetNew |  clear |
A
Client: XXX Date Transmitted:
Date Approved: Code Invoices to G/L Chart > m
(@}
Vendor Invoice Date  |Invoice # GL Account #Invoice(§) |Due Date |Remarks g %
Y orktown paper 1201041520776 7220 48.35) 30 Days 3 -
A Second Opinion, inc 11720041128 BeB0|  19340.04) 30 Days 5 2
Zing Nurgeries inc 11/30/04|FC 2544 7343 9.19] 30 Davws “3) g-
Mew concepts Leasing, Ing 11729104 Supplemental invaice B135 56.35) 30 Days o @
Fedex 10/19/04|7-800-96371 7230 23.00] 30 Days|Already entered in system g =i
Dow Agro Sciences lic 11/30004 142706212 6150 7364.89] 30 Days|ASF Fees MovDd 28
Marathon data system, inc 11204132410 7180 395.000 1215004 ®
Daw Agro Sciences Il 10/31/04 42706164 6130 704761 30 Dayg|ASF Fees Octld
Dow Agro Sciences lic 10431104 58553271 6170 2759280 30 Days|Please confirm the GL code




Credit Card Statements

Credit Card Distribution

Learn About Fraud at the Fraud Protection Center
Fraud can be uomrmﬂed ina vurnw nfw-yn evan against the most slwy of business

ownars. myn proh:l
memlelves against these crimlna.l aeﬂvmea As an American Express® Business Cardmamber,
Eh ve acceas to in-depth information on a variety of hud mpk;: Including ldcnuly Thatt and
ishing. To leam mare about fraud, visit www. p
Actlvlty Feasposkgcds . B Amoun §
i Rt TRR 7

U7 BO"“NI FUEL Ol Bs-2e7-5580  NY T4
FUEL DEALER CILCOAL

054705  BOTTINIFUEL Ol 845-287.5580 NY ” 56286
FUEL DEALEA QILGOAL
ROC No. 000000006

030705  BOTTINEFUEL Oli.  843-207-5580 NY 20882
FUEL DEALEA QILGOAL

091105 SRANTON WOODS GOLF CHOPEWELL JCT MY 4175t
PUBLIG GOLF COURSE
AOC Na. 00001 568

Credit Card details are identified by their GL
Codes an excel is prepared and entered in system

4@Fevious =P New | ELFind B Histaw

& Bl € Credit ¥ Bil Received
Date 10/12/2005 & |
Bl Due 10/16/2005 E@

'\
‘? “‘ Armount Dus16,965.42

wendar American Express|

Distributing Amex Bill
e-Fax, eMail, or snail mail

Terms Ref. No. 373271859073005
Memo |
Expenses  $16,985.42 | Tems $0.00 |
‘Account Amount Hema Customer:Joh
1160 - Truck Purchase 1,000.00 -
1600 * Draws - Hank 1,215.57
2. Direct Costs:6120 - Servic. 1,085.87
2. Direct Costs:6130 * Servic, , 68.57
2. Direct Costsi6135 * Servic, ., 682,86
2. Direct Costs:6220 * Supply... 5,410.96
. Sellng and Advertising:67 555,14
4, General & Administrative: 134,00
4. General & Administrative: 116.58
4, General & Administrative: 550,08
4, General & Administrative: 389,50
4. General & Administrative: 4134
4. General & Administrative:7... 615,54
4, General & Administrative:?... 967,16
4. General & Administrative:?... 3,614.86
4. General & Administrative:?... s27.78

=

Receive Amex Statement via
e-Fax, eMail, or snail mail

Leam About Fraud at the Fraud Protection Center
Fraud can be eumm;tlad ina vunaty afw-ys aven against the most slwy of business

owners. myn proh:l
memsalvee ugalnal these crimlnal ucﬂvm: As an American Express® Business Cardmember,
Fh wve acoess to in-depth information on a variety of faud mpk;: Including ldcnuly Thatt and
Ishing. To leam more about fraud, visit wnw, p
Activity et - o Amouni ¥

WG BOTTINIFUELOIL 8ds-207.5500  NY

FUEL DEALERA QILICOAL ,) 1)7/17
05407/05  BOTTINI FLEL OJL  #43-287-5580 56286
FUEL DEALER OIL/COAL ‘7 g 7/ 0
ROG Nao. 0000200061 N
030745  BOTTINIFUEL Ol 845-207-5580  NY 20882
FUEL DEALER OILICOAL - % i o
051105  SRANTON WOODS GOLF CHOPEWELL JICT  NY 4175t

PUBLIG GOLF CQOURBE
FOG Na. 0000001568

2311

Clear Splts | Recalculate

SgvetClose | SavemMew |  Revert

+ syt Continued on Pege 3
Coding of Expenses
Closing Date |  2/6/2005
GL Code Amount
7320|  317.04
7320|  562.85
7320|  208.82
7311  417.61
7320 59.76
7320]  200.69
7312 79.45
7312 36.77
< 6220  310.58| |
D 7312|  768.09
7310|  854.75
Total| 5527.53




Wi ot e

TSRS RN

02004

Date Check #|Payee Amount |Gl Code|Remarks
1/1/2005 2213|Con Edison 226.77 7320|Utilities
1/1/2005 2214 |utica 392 7065]Insurance
1/5/2005 2215|utica 113 7065]Insurance
1/5/2005 2216|Met Life 177.5 7065]Insurance
1/1/2005 2217|BUCHA005--Buchanan Petro 383.1 7320|Utilities
1/1/2005 2218|Capital One 2871.08 7380|other misc
1/1/2005 2219|ABC 1500 7095|office rent
1/1/2005 2220|CDE 10000 7095|Rent
1/1/2005 2221|Premier Athletic Club 250 6730]|Adwertising
1/3/2005 2222|Central Hudson 308 7320] Utilities
1/3/2005 2223|Frontier 35 7320|Utilities

‘EIEV\DUS »Hext @Prm_t v‘ ﬁFmd

| == s |
Yoy 2 ¥op-FTEF s ?7-—:"_4.-
e *WCLTIAr =B ) _i]

02/11

Bank Account {1000 Checking Account v

Ending Balance

9,279.26

Print As: Dept, of Environmental Protection
Pay to the Order of Connecticut DEP

Mo, 3028

- $ 10000

Date 01/01j2005 i |

Orie hundred and DOJLOD® % % % % 6 % 4 6 Kok % 4ok ko 44 KRR AR R A R * D

Memo

State of Connecticut

Dept. of Environmental Pratection
Address | 79 Elm Strest

Hartford, CT 06106-5127

FEOLTE M IDTLI0REE T

02/11

ERl 2 1T W

1 e B e e

$20.00

. No. 1763

Entering Manual Check Stubs

A summary of check stubs is made in excel, and then
entered in system, also facilitating in bank reconciliation

Extpenses

$100.00 ] Ttems

$0.00 ] ™ Online Payment [~ To be printed

Account

Armount Mernin

Customer: Job

2, Direct Costs:6190 ° C...

-

100.00]

E

||

Clear splits Recaloulate

Provide "bi

business" benefits For your emplovees - learn how with QuickBooks Retirement Solutions!

2ave & Close

Save & New |

Clear |




Bank Reconciliation

Balance as of 02/01/05 247,022.84 Mwomy ,;fvgzgo Balancs =) 118,045.74
r s in Statemant Cycle

Deposits and Credits 626,838.20 y y %

Withdrawals and Debits -761,369.74

Balance as of 02/28/05 112,491.30

e Daily Transaction Activity

Date Description Debits Credits Balance
02-01 Opening Balance ) $247,022.84
0201 DEPOSIT 18,624.91 265,647.75
02-01 6316110378 AMERICAN EXPRESS SETTLEMENT 1,201.34 266,849.00
0201 DEPOSIT 1,187.16 268,036.25
02-01 601101028810305 DISCOVER 1,156.06 269,192.31
NETWORK SETTLEMENT
02-01 DEPOSIT 822.70 270,015.01
02-01 DEPOSIT 18299 270,1968.00
02-01 01988041 THE HARTFORD EPYCORPAG -5,102.83 265,095,17
HARTFORD LIFE RETIREMENT PLANS
02-01 9 CHECKS -50,785.33 214,308.84
IEE Edit View Lists Compary Customers Yendors Emplogees Banking Beports Window Help
5%
ltem  Wend Check Bill scent Find  billsto be paid  Feedback
&= | 1 Reconcile - Checking Account (Editing Transaction...) [y araera L - Howno 128 _ TO0] x|
i Reconcling for the period ending 07/31/2006
T Company Checks and Payments posits and Other Credits
2 Customers 7 | Date Chik # Payee [ amourt: | Date chk # Mema
T Vendors 10/06/2005 Payral 7109 a 10/z3[z004 _|DER hewsdat Sett... -
10/20/2005 Payral 67,85 01/13/2006  |eit Foward Line o...
o5 Employees 12/28/2005 payrol 67.85 02(01/7006  [eft
Banking U7/0S(2008 WD PR 7/5/6 13,477... 041172006 [eft
i 07/05/2006 WD PR 7/56 4,990.06 07/03/2006  |DEP batch 2215
2 Business 5. 07/07/2008 (WD PR 0707 1,426.96 07/05/2006  |DEP batch 2216
[ Noports 07/07j2006  |WD' PR, 0707 500,07 07/05/2006  |DER (2T - refund
07/19/2006 WD PR 7/19] 18,265... 07/06/2006  |DEP batch 2219
@ Help & Sup.... 07/19/2006  |wD PR 7/19] 7,430.61 07/09/2006  |DEP batch 2223
08/04/2006 WD PR DB/D4 11,334... 07/09/2006  |DEP batch 2221
- U8/04/2006 WD PR D504 3,941.21 07102006 |DEP batch 2224
Open Windows 01/13/2008  [eft Howard F Hi...| 6,000,00 07/10/2006  |DEP COBRA
o Uz/03(z008  [eft Provident B... | 1,259.33 07102006 |DEP batch 2225
> 03/0102008  [sft Howard F Hi...| 1,000.00 07111/2006  |DEP ADP
Chart of Accounts 03/03j2008  [eft Howard F Hi...| 4,000.00 07/11/2006 Deposit
041102008 [sft Howard F Hi... 1,nnnnnﬂ 07112/2006 Deposit -
markal | unmarkal | geta | Colurns to Display. .
Beginning Balance 14,719.67 Modify Service Charge 0.00
Items yau have marked deared ’—I Interest Eamed 000
1 Deposits and Other Credits 0.0 Ending Balance 100
0 Checks and Payments 0.00 Cleared Balance 14,719.67
Difference -14.718.67
Reconcile Now Leave




Pull Data from Clients A/R &

Sales Tax & Use Tax

Accounting Software —orIeS REOOTToT USE Tax
Bill |08/ 152008 E06-3032 |Hawthorne Spring Company 2000 - Accounis Payable 162 IQI 918
Bl Josi21/2006 026770 |Denco Marketing 2000 - Accounts Payable 27.18] 1.36)
Bal 062272006 21310 Re-Si 24 Inc. 2000 - Accounts Payabke 810 7 64
>< fou |osizzizoo6  [504-2007 [Hawthomne Spring Company  [2000 - Accounts Payable 120.84] 12250
cs Report from PestPac Bl |osrz22006 00523633 Jarow Tru-Line. Inc. 2000 - Accounts Payable 192.33] 18144
Bill DG/22/2006 0261074 |Denco Markeding 2000 - Accounis Payable 561 531
I_ Joate: 7/4/2006 1:49 | [ 6531572 _|Chamberiain Group 2000 - Accounts Payable szza| 777
System Date: 7/4/2006|XYZUser: F.n osizzzoos  fesaiaes [Chambenain Group 2000 - Accounts Payable 201.36 31.29
) Invoice Register Report gl fosrzzzoos  |p12350-00]Globe Intemational Corp 2000 - Accounts Payable 31.54 29 '."—GI
(<) Jeu Joszzz006 00524041 [Aow Tru Line. Ine 2000 - Accounts Payable 53.40 50.38]
— Start Date: [04/01/06] Start Period. [AN] Branch: Bl |06/222006  |11441  |Re Sourec Induslies Inc. [2000 - Accounts Payable 18.32 17.28)
CG JEnd Date: [08/30/06] End Period: [Au] Tech: Bl |06/22/2006  |012401-00]Globe International Gorp 2000 - Accounts Payable e
U) Start Balch: [AN Start Inv #. [AN] Tax Code. Bill  [06:22/2006  |0263496-i]Denco Marketing 2000 - Accounts Payable 564 5.35
End Batch: [All] End Inv #: Al Division: Bl |OBZ2r2006 74880228k L Camiers 2000 - Accounts Payable 664 626
> Bill-To: [AlI] Location: [Al] Route: Bill  |06:222006  |585276  |National Door Industries. inc.  |2000 - Accounts Payable 21.3 20.21
— Start Total: [Al] End Total: [A] User 6. Bill  |06i22r2006  |399717  |Fehr Bros INC. 2000 - Accounts Payable 2957 2799
[ Sorted by: [Tax Code.Invoice Date] Bl [os222006 400254 |Fehr Bros INC 2000 - Accounts Payable 10,45 9.90)
feb) Bl |oozzrzo06  |o12496-00]Globe Intemnational Corp. 2000 - Accounts Payable 37.91 35.76)
+— Sub Total Tax Total Bil__Joszziz006 16708500 JChambertain Group 2000 - Accounts Payable 917.26 50.93
Tax Code: EXEMPT-NJ3 Invoices 1,665.00 0 1,665.00 IT}m 06272006 [402146  |Fehr Bros ING 2000 - Accounts Payable 2832 1 ﬁ?l
b Tax Code: NJ 1833 Invoices 981,612 62| 39,478 16 1,021,080 78] F.n 06/27/2006 10525803 JArrow Tru-Line. Inc 2000 - Accounts Payable 59.31 bugl
CG Tax Code. ORANGE |2 Invoices 89 0 89 Bill__fose272008  |22735  |Re-Sourec Industries Ing 2000 - Accounts Payable 13.91 079
3 F.u 0G/27/2006 22736 Re-Sourec Industries Inc. 2000 - Accounts Payable 817 [1] AEJ
|Report Totals 1838 Invoices 983 346 62| 39,478.16| 1,022 824 78] Bill|os2a2006 8533732 |C 1 Group 2000 - Accounts Payable 59986 56618
O | [ 065827 |COLLIER 2000 - Accounts Payable 154.83]  146.07]
—oi_osiz02006  |0osz4zes [Avow Tru-Line. In 2000 - Accounts Payable 8545] 8061
Bl osrza2006 lmmzs COLLIER 2000 - Accounts Payable 3,08 294
@ Bl 06/ 2902006 1223{]9 Re-Sourec Indusiries Inc 2000 - Accounis Payable 7 G55 722
Y v 444505
>\ [krzw Quarterly Sales Tax Payable for Apr-June'06(Qtr2)
—
c Par PP Apr-June'06 | ST Apr-June’06 up| Waorkings
-H Taxable Sales as per Pestpac 981,612.62 557,969.33 | 657,870.00 A
C JExempt Sales 1,734.00 32537729 | 325377.00 B
o Tolal Sales as per Pestpac 983,346.62 983,346.62 | 983,347.00 A+B
2 JSales Tax Collected 35,478.16 39,478.16 39.478.16 C
Taxable Sales as per Sales Tax Collected 557,069.33 B57 96933 | G57 96933  CI0.06 Calcu |at| ons fO r Sales
8’ Tax
. — Sales Tax on Taxable Sales 58,886.76 3947816 39.478.20 ATE%
o Use Tax as per OB Reports on Cash Basis 4,445 06 4,445 08 4.445 08 D
D Total Sales & Use Tax Due 63,341.84 43,9823.24 43,823.28 AE%+D
Sales Tax Pad{May 08} (15,308 81} (15308 81)] (1530881} E
ISaIes Tax Paid(June'06) (13,707.01)) (13.707.01)] (13.707.01) F
Tax Due({ST Apr-June} less Payments 34,326.02 14,907.42 14,907.46




Doing Monthly & Quarterly Sales Tax

Sales Tax & Use Tax

Payment Voucher for Client &
Filling up Sales Tax Form

R LS T S v AN U-SI p—
. State of New Jersey 1. Grenp Rera pis for Cuartgr
State of NJ Sales & Use Tax Quarterly Remittance Sales and Use Tax " fokowastBola) 4 983347100
7, Decuciony ("o Hunrms! Dolai] . 996377 i)
Quorterlp Return |___~_ongiodh__. o e o
QUARTER ENDING JUNE 30 YEAIY :I-hi:‘:mnm;n::u ) a7 970/ 0
For the Month Ending June'06 MREM@FNNT oEz I 2006 T Py =
- {Gresiar of mrol enlinelad or
Due date 07/20/2006 rga 111111111 . N apglisably ol &l Line 3} N 39478 20
. 5 UinaToe {Frorm Beh L ina )+ f
- X7 i - A3 1Dg
Clients Name XYZ TR e | 8, ol T e U d pl Ui ] 43,823|28
: g nigfas
Address ABC Road ™ : :“mx:“:m — onsie:
" aooazss ABC Read s § it L 71 1100746
T T T T T | . Panalty end nterest L] 1o
FEIN 11111111 ane SNE__ Rt 8. Acjusied Amenid Du_
] Lina 6] B
ST (690 fru Bohn U 1) 14807 |46
1 Sales Tax Due Apr-June'06 39,478.20 '
2 Use Tax Due Apr-June'06 4,445.08
3 Sales Tax paid for April & May'06 29015.82
4 Penalty & Interest -
5 Total Amount of Tax Due 14,907.46 |yl i o 1t ol s e, o e It My ot e Wit gt by s oy i, |
{uxpayert Eignatire Reqged) .
| Files Electronically |
W bl rabun by bee preared by somecno other than e tixpeyer comaiele the following inkormation,
Fi# or 99¥ | ) —
Oficial Usa Only
{Slgnalure of Individual o Firm Preporing Retum) Praparat By —_—
Battian/Tolephona A
{Address)




Operational Workflow Process

® Usermame

| | g in.

® Password

@mﬁl‘l"m iy Insyn ()

All portal data encrypted using
thawte secure S5L web certificates

Login i Portal Options

o Type your user name and passward in the boxes at left to

| | _
Message Center
_Ltogin |

Login Window

Applications

. 2 Eﬁ g [Logout

(3 1. (B

Force Logoff

QBAS0 Desktop QBAS0 Desktop 2

&ll portal data encrypted using
thawte secure S5L web certificates

How it works ?

Portal Options

&

i
?

Refresh your application list.
Change your password.
Change your screen size.

“iew help documentation.

Re-enter your logon credentials.

j!l Logout dropped sessions (launch from Applications)

Message Center

Helpful Tip #1: If you receive an ICA File not found error
when launching your applications, try clearing your tempaorary
internet cache {open your browser, select Internet Cptions
from the Tools menu, and click Delete Files).




How it works ?

=)

J@. 7:34 PM




Sales
Ahmd

WD,
R0
JEFSEY

Auditars
kolkata

ASF,
TALLY

Frod.
Faiganj

Adm
Chennai

H.Q
mumbai

A

A

A

A

A

A

KPO Accounting

How can a CA become VIRTUAL & practice GLOBALLY?

Virtual Connectivity

Remote & Secured

Real-time Information

24/7 Online Access

Data Backup

All users are virtually connected and can work from any location. The
network is secure, the data is protected and all information is in real-time.
It's like working online with your clients using hosted applications.




How it works ?

Dual Monitors




How it works ?

Dual Monitors - Enter Information into Accounting Application

Source Docs
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Start

CLIENT

Tax Work Flow

CPA

INDIA

ill tax Will
lient submitg Additional return be . Scan source
. India perform
source docs fo needed csgmpleted on t ax returnz”” yes documents
y spot? |
\ 4
e )
Upload source) Work on
docs to DMS tax return
[ Complete, review, and Work on
approve tax return w/ client tax return
|§| Are there
any outstanding
Y yes queries?

A 4

Gather all necessary info and find ]4

/ethere

answers to any outstanding queries

=

any outstandin
queries?

yes

v

A 4

A 4
) ( )

Complete tax return

Y

[c4]

Client signs |
tax return

tax return
. J

=

Review and approve|
al

CONTROLS

C1: Log client info in Tax Return Ctrl Sheet

(TRCS)

C2: Enter issues into DMS and log date in TRCS

C3: Track and resolve issues/queries in DMS
(only for tax returns prep’d in India)

C4: Log date in TRCS

C5: Log date in TRCS
C6: Close the task by logging date in TRCS




Overseas firm Concerns

Who would handle my
client’s accounting
data...their work

ethics??

How can | view &
control my Financial
Information?

What about my data
security & client
interests?

Is that going to affect my
Financial Decision making?

How would the payment
mechanism be?




How it works ?

Infrastructure
= Well spaced work place
= Necessary furniture and fixtures.
= Pentium 1V, 512MB RAM and above.
== Dedicated Internet leased line(254 kbps — 1:1)
= Dual Monitor System or Split Screen
= Windows XP and Citrix Client Installed







